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Alan Gelband (212) 688-2808

{Area Code — Telephone Number)

B. ACCOUNTANT IDENTIFICATION

-

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

Raines and Fischer LLP

(Name — if individual, state last, first, middle name)

535 Fifth Avenue-~25th Floor New York NY 10017

(Address) (City) PHO CE (State) (Zip Code)
SS

CHECK ONE: A ED SEC Mail F"ﬁ'ﬁfaocing
E) Certified Public Accountant PR , 6 2808 L Sers
HOMson - FEB 29 2008

; l
Fi,
(3 Accountant not resident in United States or any of its posscss%ﬁ!vcm

O Public Accountant

Washin-.on, OC
FOR OFFICIAL USE ONLY 111

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(e}(2)

Potential persons who are to respond to the collection of
information contained in this form are not required to respond
SEC 1410 (06-02) uniess the form displays a currently valid OMB control number.



OATH OR AFFIRMATION

I Alan Gelband , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Gelband & Co., Inc. . as

of December 31, ,20_07 are truc and correct. 1 further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

e o lders

Signature

free AA

Title

{/ Notary Public Notary Public, S1atz of New York
No. .. 184£52389

This report "“* contains (check all applicable boxes): (_‘,og]n?]lﬂ?gn"é:;;f’ zzlszfa{zc?c;ny/ &

(a) Facing Page. e

{b) Statement of Financial Condition.

{c} Statement of Income {Loss).

{d) Statement of Changes in Financial Condition.

(e} Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprictors’ Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g} Computation of Net Capital.

{(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3,

() A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

{1} An Qath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

(n) A reportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.
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GELBAND & CO., INC.
Statement of Financial Condition

As of December 31, 2007
ASSETS
Cash $113,352
Prepaid expenses 510
Due from affiliate : 12,938
Investment in securities, at market value (Note 2) -0-
Income tax refunds receivable 1,03t
TOTAL ASSETS $127.831

LIABILITIES AND STOCKHOLDER'S EQUITY

Liabilities:

Income taxes payable $_3.836
Total Liabilities __3.836

Stockholder's Equity:
Capital stock, $.01 par; authorized, issued and outstanding 100 shares 1
Additional paid-in capital 83,990
Retained earnings _ 40,004
Total Stockholder’s Equity 123.995
TOTAL LIABILITIES AND STOCKHOLDER'S EQUITY $127,831

END

The accompanying notes are an integral part of these financial statements.



